THERE ARE
TWO KINDS
OF DEBT:
BAD
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fou r-letter Often called “consumer debt”
WOrd Weighs you down

Can create stress

Credit card balances
that carry from
month to month

Car and payday loans

Cash advances
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The interest
rate on a typical
credit card.®
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Sources:
1 Equifax, December 2016.

2 Statistics Canada, December 2016.

3 TransUnion Industry Insights Report (Third Quarter 2016)

4 Assumptions: 1.5% monthly interest, minimum payment is maximum of 2% of outstanding balance and $10 plus interest
5 CreditCardsCanada.ca

DEBT AHEAD:
SIGNS OF A You use one credit card to If any of

DEBT PROBLEM make the minimum payment these apply to
on another card. you, then you
ay have a debt

problem.

You use credit cards because you
have to, not because it's convenient.

You often pay interest for charges
on your credit cards.

Start today. Go tom
debt-related stress.

M Manulife

Manulife and the Block Design are trademarks of The Manufacturers Life Insurance Company and are used by it, and by its affiliates under license. INS6346 05 06/17



