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How the underlying fund is invested UNDERLYING FUND -> PH&N Short Term Bond & Mortgage Fund Series O
L Objective The PH&N Short Term Bond and Mortgage Fund seeks to provide stability of capital and
Composition generate interest income by investing primarily in a well-diversified portfolio of short-term fixed
® Canadian Fixed Income 79.55% income securities issued by Canadian governments and corporations and
United States Fixed | 2.61%
= Cgfhe& Etjﬁ?ja,;ﬁs neome 1.40% Managed by RBC Global Asset Management Inc
. (F)OtLeign Fixed Income 12-;2"? Fund managers Kristian Sawkins
er .66% . A A o
Inception date October 2002 Manulife inception date July 2013
Total assets $4,993.4 million Underlying fund operating expense (2014)
Duration 3.01 0.05%
m Corporate Notes/Bonds 56.81%
Fixed Income Other 15.67%
B Provincial/Municipal Bonds 11.21%
Govt. Agency Notes/Bonds 10.44%
u ABS 3.43%
= MBS 1.72%
® Convertible Bond 0.49%

Overall past performance

Otter 0.23% This graph shows how a $10,000 investment in this fund would have changed in value over time,
Bond term based on gross returns. Gross rates of return are shown before investment management
® 1103 Years 38.35% fees have been deducted. The shaded returns represent the underlying fund returns prior to the
3to 5 Years 38.20% Manulife Fund'’s inception date.
M Less than 1 Year 11.86%
- ?Ot?[;go\(?(z;s 13:;;2 = Manulife PH&N Short Term Bond & Mortgage Fund - ($14,504)
= Other 0.23% —— Cust Benchm FTSE TMX Short Term Bond Total Return - ($14,542)
= PH&N Short Term Bond & Mortgage Fund Series O
14,000 : : : : : :
Top holdings within the underlying fund 12.000 :
(As at June 30, 2015) , -
Ontario Province 2.100% 08-Sep-2018 6.66% 10,000 ="
Can House No1 1.700% 15-Dec-2017 4.09% 8,000 .
Canada 1.500% 01-Mar-2020 3.94%
Can House No1 2.050% 15-Jun-2017 3.34% 6,000 -
Canada 0.250% 01-May-2017 2.65% 4,000
Can House No1 2.750% 15-Jun-2016 2.19% 2.000 _
Ontario Province 4.200% 02-Jun-2020 1.85%
Bank of Montreal 2.960% 02-Aug-2016 1.74% 0-
CARDS Il TRUST 1.984% 15-Jan-2016 131 1.64% Annual returns 2006 : 2007 : 2008 : 2009 : 2010 : 2011 : 2012 : 2013 : 2014 : 2015
Can House No1 1.450% 15-Jun-2020 1.63% (%)
. . . . Fund 4.61 3.47 5.58 8.05 4.00 4.18 2.69 2.09  3.61 2.05
Fixed income duration and quality i i i i i i i :
Benchmark 400 409 855: 454 356 465 201: 174 3.06: 2.11
0-5 years 5-10 years 10 + years
) AAA and AA Annualized compound returns (st une 30, 2015)
This table shows the historical annual compound total return of the fund compared with the
A and BBB benchmark, as outlined in the rate of return expectation below.
below BBB Since
1 year (%) 2 year (%) 3 year (%) 5year (%) inception (%)
Fund 3.53 - - - 3,57
Benchmark 3.43 3.32 2.66 2.99 -

Rate of return expectation
The fund seeks to outperform the FTSE TMX Short-Term Bond Index by 30-50 bps over a market
cycle before management fees.

Note: All rates of return are shown before investment management fees or taxes
have been deducted.

The rate of return is used only to illustrate the effects of the compound growth
rate and is not intended to reflect the future values or returns in the Fund.
Operating expenses are the costs of operating and maintaining a fund, and
include items such as legal, audit, trustee, custodial, and fund valuation fees.
Operating expenses are incurred by the Segregated Fund and by the Underlying
Fund (if applicable). Manulife’s segregated fund operating expenses are included
in the Investment Management Fees.

Source: Lipper, a Thomson Reuters company m M lif




